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COPY of Core CSPONDKNCE between the CoMMISSIONIillS ofPuELIC 
Works in Ireland and the Propiiietoks of the Kingstown 
Railroad, or others on their behalf. 



LETTER from James Urn, jun. Esq. to the Commissioners for the Extension 
and Promutioii of Public Works in Ireland. 

Gentlemen, Office, 41, Dame-street, 14th September 1831. 

I AM instructed by the Directors of the Dublin and Kingstown Railway Com- 
pany, to lay before your Honourable Board, the accompanying Plan, Section 
and detailed Estimate, relative to the projected formation of a Railway between 
Dublin and Kingstown, together willi a Copy of the Act of Parliament by which 
the Company is incorporated ; and a Report from a Provisional Committee to the 
Subscribers explanatory of its objects and prospects. 

Tliese documents are intended as tlie grounds of an application for a pecuniary 
advance by way of loan, in aid of the proposed undertaking on the terms herein- 
after specified, pursuant to the 1 & 2 Will. IV. c. 33. 

Tlic Directors entertain a sanguine expectation that the nature of the undertaking 
itself, and the facts slated in the accompanying Report, will be found to warrant in 
its fill! extent tlie present application, and will in effect secure its success; they 
conceive that a reference to these facts will be sufficient to demonstrate that tlie 
objects of the Company and its claims to assistance out of the tunds provided by 
Parliament fur tlie promotion of public works in Ireland, are in strict conlomiity 
with the views of the Legislature. 

In sup[)ort of this opinion they Avill advert brietly to the requisitions specified in 
the 15th section of the Act, namely, “ the certainty of the security offered for the 
repayment of the advance j” “ the obstacles which exist to prevent the execution of 
the work in ca.se no such assistance is given “ the benefit which may arise from 

the work in affording present employment to the labouring classes;” and "the 
increased Industry and permanent demand fur labour which may grow thereout.” 
Vhth respect* to the security offered for the repayment of the loan, it is submitted 
that the proposed undertaking, in the rational pros(>ect of success which it liolds 
out, affords in itself no inconsiderable security for the required advance. I 3 ut as the 
applicants arc also ])repared to contribute out ot their own resources a large portion 
of the probable cost of the work, an additional guarantee for the public loan will 
thus be given; for it is olivious, from tlie priority of claim to be acquired by your 
Honourable Board, that the individual subscribers must lose the whole of their con- 
tributions before any loss can be sustained by the public. 

Under these circumstances it is respectfully presumed that this undertaking 
affords the most anqile security for the repayment of any advance whicli your 
Honourable Board may deem it expedient to sanction. 

With respect to the obstacles which w'ill prevent the prosecution of the work 
without public aid, tliey chiefly consist in the scarcity of disjiosable capital, and the 
absence of commercial enterprise at the present time, ihese may be ascribed 
partly to general causes, and partly to tbe unhappy results of a recent commercial 
peculation, by which a considerable number oi the citizens of Dublin became 
evere sufferers, and a general and almost indiscriminate disinclination has arisen to 
any proposals for effecting public objects tlirough the agency of joint stock compa- 
nie.s. It is further to be observed, that this being the tirst attempt to cslablisli 
a railway for steam carriages in Ireland, the Directors have to contetul not only 
with the practical difficulties inseparable from such a work, but with the prejudices 
which nioi'e or less prevail against alt untried undertakings. A consideration of the 
peculiar facilities and advantages connected with this particular project leaves little 
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Of no doubt in tlie minds of those wlio liavc investigated the subject, that provided 
adequate means are obtained, the result with regard both to the subscribers and the 
public will be eminently prosperous, aud yet troui the cause already stated, the 
Directors have no expectation of being able to proceed with the work without 
a lil)eral aid through the intervention of your IJonourahle Board. 

The accompanying estiniatc will show that a [H’incipal proportion of the cost of 
the Railway will be expended in wages to the labouring classes. Every labourer 
able and willing to work, who can wheel a barrow or use a shovel, whether his 
previous occupation has been at the loom or in the field, will be qualified for 
employment in its constrnclion. 

^Vith res])ect to increased industry and permanent demand for labour, it is 
almost superlluous to observe that .such must in an especial manner grow out of the 
proposed undertaking, in addition lo the industry and labour which will directly be 
put in motion by the formation and future maintenance of the Railway, its practical 
effect must bo to give a pennanent stimulus to buildings, and various improvements 
along its line, aud especially at Kingstown and the adjacent district, lo which it 
would be difficult to assign a limit; and when the number of labourers and artisans 
employed in the construction of a single house, with its contiguous improvements 
is considered, some notion may be formed of the immense field of occupation which 
will thus be opened lo the industrious classes ; in addition to which, the success of 
this undertaking would necessarily lead to the formation of similar works in those 
parts of Ireland most favourable lo their eslahlishincnt, by which a supply of labour, 
unliiniled in its extent as beneficial in its operation may be provided ; and it is 
well known that the national resources are in many places neglected or imperfectly 
developed, and the improvement of the country materially obstructed for the want 
of adequate means of internal connnunication. 

Under the same head the Directors would refer to the accompanying Report, in 
which the importance of this undertaking as a means of connecting Kingstown • 
l)arhouv with the capital, and the inland navigation of the country, for the purposes 
uf commercial traffic ai'e pointed out. In consequence of the want of some such 
mode of communication between the respective [ilaces, the commercial interests of 
Dublin have as yet derived no advantage from that harbour at all commeusurate 
with the magnitude of its cost, or even with the amount which they have specially 
contributed to its formation, it appearing from official returns that within these few 
years past the foreign trade of Dublin has been made to pay, by an exclusive local 
taxation, nearly 8o,ooo/. for that purpose. 

Looking at the projected Railway in its tendencies as a work of public and 
national importance, it is obvious that it will materially contribute to the improve- 
ment of the intercourse with England by accelerating the transmission of the mails, 
and the rate of travelling between the Dublin Post-office and the harbour of 
Kingstown ; and as it appears probable that that harbour will ultimately become 
a station for the Holyhead as well as the Liverpool packets, ami as there is reason 
to look forward to the further establishment and gradual extension ol railways 
throughout England, especially between such places as Liverpool and London; the 
present imdcrlaking will thus constitute an important link in the great chain of 
improved communication, by which it is highly probable the caj)itals of the two 
countries will be ultimately connected. 

As it is evident that the formation of this Raihvay is calculated to improve in 
a material degree the properties through which it will pass, and which in many 
parts are now in a neglected condition and much depressed in value, as it will 
stimulate industry, cieale a new and permanent demand for labour, promote inter- 
course, and faciliate the operation of trade ; and as there are reasonable grounds to 
expect that it will increase both the invested capital and the income of the sub- 
scribers, it is obvious that the public revenue must necessarily partake in a corres- 
pondent degree of the general benefit, and that public support cannot possibly be 
extended to an undertaking, of which tlie claims are clearer or more forcible. 

The Directors respectfully submit that the preceding observations are sufficient 
to establish the perfect conformity of the present application, with the objects 
contemplated and the requisitions prescribed by the Legislature, in the enactment 
under which your Honourable Board lias been constituted. They beg leave to 
remark, that applications fur assistance such as the present, have a paramount 
claim to your honourable consideration, from their manifest tendency to promote 
the special objects of the Legislature, far more effectually than the applications of 
those who are not prepared, upon their own part, to make any conjunctive 

advance. 
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advance. In tlie present instance the Company propose to co-operate aith the 
Parliament in promolinjr a common purpose. Public money and private capital 
combined noulcl thus l)c brouirht into concurrent action in employing the people, 
exciting industry, and accomplishing the bcnclicent intentions of the Legislature; 
while the national funds, subjected to the vigilant superintendence of individual 
interest, would thus acquire the best possible security agaitist waste, abuse or 
misapplication. 

In bringing the proposed measure under the consideration of your Honourable 
Board, the Directors cannot refrain from adverting to the peculiar claims Mdiicli 
the inhabitants of Dublin possess upon the liberality of the Legislature, founded 
upon tile sacrifices the capital was called upon to make at the period of the 
Union, for the general welfare of the empire. 

Tlie peo[)le of Dublin, whose interests were especiallv affected by that measure, 
cannot fail to derive many personal advantages from the execution of the projected 
work, iiulependent of tlie employment it will afford to their numerous pour. 
Kingstown and its vicinity have become, from various causes, the principal resort 
of the citizens for the purposes of exercise and recreation, and the principal 
situation foi' villas and country residences. Hence the intercourse between thai 
quarter and Dublin exceeds, perhaps, that which exists between any other two 
places in the United Kingdom, and the projected Railway upon its completion, 
will naturally become the ordinary medium by which that great and increasiiu; 
intercourse will be carrieil on. Its establishment will have the clToct of substi- 
tuting the most improved, for perhaps the worst cle.scription of travelling to lie. 
found in any civilized country, it will economize tlje time of a large number ol' 
individuals, afford an opportunity for sea-bathing at all hours of the day, a:iit 
contribute in various ways to the health, comfort and convenience of the inhabi- 
tants of Dublin and its vicinity. 

The Directors, on behalf of the Dublin and Kingstown Railway Company, now 
apply to your Honourable Board for an advance, by m’qv of loan, in aid of the 
undertaking, of two thirds of its cost; tlie Company engaging to “expend, sub- 
scribe for, secure or deposit, before any such advance shall be made, in such 
manner as your Honourable Board shall direct, one third jmrt of the estimated 
costs of the completion thereof,” agreeably to the 31st section of the Act. The 
Company's Act of Incoi'iioration gives full power to the Directors to grant to your 
Honourable Board all necessary securities for this purpose, thereby demonstrating 
that the aid thus sought fur was distinctly contemplated by the Legislature. 

In conclusion, the Dii’ectors are firmly persuaded that their application will 
meet from your Ilonourable Board that degree of attention to which it is entitled. 
They have confined themselves to a general statement upon the subject, althoiigli 
they are sensible that many other tojiics might be suggested, and many other argu- 
ments advanced of a similar tendency, but which they are satisfied cannot escape 
the consideration of your Honourable Board. They are however prepared to give 
such additional explanation on any particular point as you may think fit to call for. 
They beg leave to add, tliat as they apprehend it will be through the means of the 
present undertaking alone that the poorer classes of the metropolis and its vicinity 
are likely to find employment during llie next year, in the execution ot public works 
under the authority of your Honourable Board, they trust that this circumstance 
will justify them in requesting that your decision "ill be made as soon as prac- 
ticable, in order that they may be enabled to proceed with tlie necessary arrange- 
ments for commencing tlie work early in the ensuing spring. 

I have, &c. 

(signed) James Pm, jun. 

•n Secretary, pro tcin. 



LETTER from Jlenrj/ R. Fame, Esq. to James Pirn, Esq. 

Sir, Oflice of Public Works, Dublin, 20tb December 1831. 

'THE Board have had under consideration the application fora loanof 100,000/. 
from the Kingstown Railroad Company, and they desire rue to inform you, that it 
does not appear to them that the construction of a Railroad fiom Dublin to Kings- 
town, for the. purpose of expediting the conveyance of pa.ssengers between these 
places, (aijd wliicb seems to be a leading object of the Company) would be a wui k of 
•m? - A sufiicicut 
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sufficient public utility to warrant them in rccoinraendlng the issue of so large a 
sum bv wav of loan, from the funds placed at their disposal, with reference to tlie 
Act’of last session, which contemplates that tlic work shall_ provide permanent as 
well as immediate employment for the labouring classes, cither by the increase of 
commerce, or by bringing into cultivation lands, whicli Iroin want of access, or 
other local causes, have been hitherto comiiaratively unproductive. Until this 
impression as to the absence of sufiicicnt public utility in the proposed work be 
removed the Commissioners consider that it would be useless tor them to enter 
into the question of the proposed security, or to put the Company to the expense 
of having the plan and estimate investigated by their engineer. 

The Commissioners also think it right to observe here, that m all sfieculations 
of this kind, where privileges are conlenecl by the Legislature on jirivate companies, 
in consideration of the risk of property, U would be but reasonable to expect that 
the work should be commenced and carried on to a certain extent by the parties 
previous to their making application for public aid. 

1 have, See. 

(signed) Henry R. Paine. 



LETTER from Jamci Pirn, jun. Esq. to Tlem'y R. Paine, Esq. 

Dublin and Ivingstown Railway Office, 

5j,- 41, Dainc-street, 31st Dec. 1831. 

THE Directors of the Dublin and Kingstown Railway Company have to 
acknowledge tbe receipt of your letter of the 20th instant, acquainting tiiem, that 
the Commissioners of Public Works do not consider the construction of the proposed 
Railway between Dublin and Kingstown, to be a work of sufficient public utility 
to warrant them in recommending the issue of so large a sum by way of loan as 
100,000/. from the funds placed at their disposal, with reference to the Act of last 
session, which contemplates that the work shall provide permanent as well as imme- 
diate employment for the labouring classes, either by the increa.se of commerce, or 
by bringing into cultivation lands, which, from want of access or other local causes, 
have been hitherto comparatively unproductive. 

With reference to the part of this communication wiiich relates to the magnitude 
of the loan applied for, the Directors beg leave to state that they are willing that 
the amount of the sum should be made the subject of future negotiation. But with 
reference to the observation in the concluding paragraph of your letter, “ that it 
would be but reasonable to ex[)ect that the work should be commenced and car- 
ried on to a certain extent by tlie parties previously to their making application 
for public aid,” the Directors respectfully submit the impossibility of a compliance 
on their part with this condition ; inasmuch, as without a total disregard to tlie inte- 
rests of the subscribers, as well as of 'every prudential consideration, they could not 
venture to commence a work of this nature, or to enter into the contracts and incur 
the liabilities incident to such a step, until they had previously ascertained the 
extent of the means on which they might rely, for the completion of the under- 
taking and the fulfilment of their engagements; and as it is extremely probable, 
for the reasons stated in their former letter, that without public aid the execution 
of the project, if not altogether abandoned will at least be indefinitely postponed, it is 
evident that a satisfactory arrangement and distinct understanding with the- Com- 
missioners relative to the amount and certainty of that aid, forms the preliminary 
and indispensable condition on which any further proceedings in this business must 
depend. if O' 

Anxious hovvever, that on their'"part nothing should be omitted to forward 
a measure, which, to their jui'gment, appears of considerable importance to the 
public, they are willing to engage that a certain sum, to be agreed on, shall be 
expended on the work by the Company out of its own resources, before the actual 
advance of any part of the public loan is required ; and they are further willing to 
stipulate, that in case the actual cost of the undertaking sliall be found to exceed 
the amount of the estimate, they will provide such funds as may be sufficient for its 
completion, giving a mortgage on the entire work as security for the public loan. 

• With reference to the objections, that the proposed Railway being chiefly designed 
for the purpose of expediting the conveyance of passengers, is not a work of suf- 
ficient public utility to be entitled to public aid, under the Act of last Session, the 

Directors 
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Directors beg leave to observe, that although in the printed report addressed to the 
subscribers, the conveyance of passengers between Dublin and Kingstown, M'as 
dwelt upon as likely to lorm the primary source of revenue and the principal ground 
upon which the success of the project as a speculation might he anticipated, yet in 
their application to the Commissioners the claims of the Company were almost 
wholly founded on the pnr[)Oses of pnhlic utility, which tlie work was calculated to 
promote. In point ot fact the observations in suijport of that ap|)lication were 
framed with a special and almost exclusive reference to the cumlitions set forth in 
the 15th section of the Act of last session, and after tlie best consideration which 
the Directors were capable of giving to the subject, it did appear to them, that the 
nature and objects of the projected work, were strikingly coincident with the inten- 
tions of the Legislature in tl)iit enactment. 

Doubtless the construction of the Railway would greatly contribute to the per- 
sonal accommodation of the numerous passengers between Dublin mid Kingstown, 
and thus a revenue would b^ likely to accrue which cannot be deemed unimportant 
wliere “ the cei'tainty of the security,” for the repayment of the public money is 
so much insisted upon, while this additional advantage would arise, that the Direc- 
tors would be enabled to reduce the rates for the tran.sport of commodities consider- 
ably lower than would be practicable on a railway exclusively employed for 
commercial purposes. 

Hence the conveyance of passengers, although perhaps a paramount object in 
respect of immediate profit to the subscribers, is also subsidiary in a very important 
degree to those purposes of public advantage wiiich are attained by facilitating and 
economising the ojiei’ations of trade. 

That one of the consequences of the proposed work must he to ” increase com- 
merce,” and thus' to provide jiermanent employment for the labouring classes, is 
a conclusion which the Directors conceive it will not be difficult to establish. 

Independently of the general benefits which tlie trade of a [lopiilous city must 
necessarily dei'ive from the introduction of an improved mode of intercourse, the 
local and peculiar circumstances of this particular undertaking are calculated to be 
productive in a more than ordinary degree of commercial advantages. Chiefly for 
want of some such means of communication, the spacious liarbuur at Kingstown 
constructed by a va.st expenditure of public money, has conlribiilcd only to a very 
limited extent to the commercial advantage of the metropolis. Its shipping, in 
common with vessels navigating the Ir-'sli Channel, may occasionally resort to that 
harbour ; but the commerce of Dublin, in its ordinary ojierations, derives little or 
no benefit, from its existence ; nor is it relieved from the difficulties arising from the 
natural imperfections of the port. Notwithstanding the great and persevering 
exertions tliat have been employed for the removal of those imperfections, they still 
exist to an extent that prevents any but vessels of an inferior bui'den to enter the 
harbour, and ascend the river Liftey, without undergoing the tedious and expensive 
process of discharging a part of their cargoes into lighters. The commerce 
of Dublin is consequently carried on under great local disadvantages, which the 
contemplated work is especially fitted to counteract. It is conceived tliat tlie 
formation of the [imposed Railway wonlel be the means of conferring substantial and 
periiiiinent benefits on the trade ot Dublin, by securing to it tlie possession ot a com- 
modious harbour, from which it has hitherto been practically excluded, by perfecting 
its communication with the sister country, and by obviating those natural defects in 
the port which have so materiallv interfered with its prosperity and extension. 

The Railway being comjileted, and in full operation, vessels of the heaviest 
burden mi^rht then receive or discharge their cargoes at Kingstown harbour; those 
cargoes being conveyed by the Railway to and from tlie city willi the utmost despatch 
and at little expense. On this system the important article of coal, for paraple, 
(of wiiich the import amounts to 300,000 ^ons annually,) being carried to Kingstown 
.in a larger class of vessels and at a lower freight, subject to less detention and fewer 
charges, would be materially reduced in price to the consumers. 

But the export trade of Dublin, and of those extensive districts of which Dublin 
is the commercial outlet, would in an especial manner be benefited by the proposed 
undertaking; the exportation of its agricultural produce is the staple commerce of 
Ireland, and the two great canals (the Grand and the Royal) ore the principal 
channels by which that produce is conveyed Irom the interior to the metropolis 
for shipment. The magnitufle of this trade, _ which has rapidly extended under 
the influence of improved means of communication, and which is still susceptible 
of an indefinite increase, may be estimated from the fact, aulljenlicated by an 

291. A 3 official 
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official return licrewitli sent, that within five years, ending on the lotli October 
last 1 fins 610 barrels of corn and flour were shipped from Dublin alone to Biilisii 
noris ’ To facililate tliis trade was one of the objects which led to the constrnc- 
don of the spacious docks of the Grand Ciund Company. These docks open at 
one side into llie river Lilley, and on the otiicr are connected by a branch null 
the trunk of the (irancl Canal, which terminates at tlie harbour in .lanies’s-street. 
In consequence, however, of the existing dillicultics in the navigation oi the river 
and the port, those extensive and coininodioua docks are almost wholly deserted. 
The corn and other commodities by the Grand Canal, instead ot being conveyed 
alonv the branch cut to the docks, rind shipped from thence, are taken to Jaines’s- 
stree't harbour, whence, if intended for export, tliey are brought in carts to tlie 
sliipping in the river, at a heavy expense for carriage, and liable to inconvenient 

delays. , -r ■ 

The Railway would be the means of accomplishing a great and manifest improve- 
inent in the whole .system upon which this trade is conducted ; as it would pass 
across the canal docks, a direct cummuuicntiun would thus be eslablishetl witli the 
Kingstown liarbour, whither the cominodities brought by tlie canal might be traiis- 
porled with the utmo;-t celerity, and shipped on trading vessels ot the largest clas.s ; 
a Treat saving in charges, as well as in freight, uoulil thus be effected, tor tlie 
Dn-cctors do' not hesitate to assert, tluit the cost of conveying articles of bulk 
(corn for instance) Iroin the canal docks to Kingstown harbour, would not amount 
to more than oiic-liulf the expense now incuiTcd in bringing it in carts from the 
canal harbour at Jamcs’s-slreet to the sliipping in the river, while the delays, the 
waste and other disadvantages inddeiital to this clumsy process and circuitous 
route, would also he avoided. 

•By this arrangement, moreover, the Grand Canal docks, constructed at an 
enormous expense, and hitherto almost entirely useless, would he brought into 
beneficial action. It is probable that, at no distant ])criod, they would become 
the emporium for the export trade of Dublin, and would thus acquire a value 
perhaps even exceeding that wliich was contemplated at their projection. 

In a more comprehensive view, and considered with reference to the commercial 
relations suhsistiag between tlie two countries, it is impossible not to recognise the 
importance of a measure, that would evidently tend to facilitate the transmission,^ 
and cheapen the price of the agricultural produce of Ireland in the markets of 
England, on the supplies of that produce the densely populous manulacturing dis- 
tricts in the northern parts of England being now lii a great measure dependent for 
subsistence. 

The Directors have selected the two leading branches of Irish commerce, the 
impoi't of coal and the export of com, in order to exemplify the commercial 
tendencies of the undertaking ; but they conceive that any observations on their 
part, in addition to those tiiey have already submitted to the Commissioners in 
their former letter, are not necessary to prove tliat such a work must in various 
ways greatly contribute to “increase commerce” by facilitating and economising its 
operations, and consequently to provide permanent as well as immediate employ- 
ment for the labouring classes. 

With repect to the purpose of “ bringing into cultivation lands which from want 
of access or other local causes have been hiiiierto comparatively unproductive.” The 
Directors beg leave to observe, that as lands so circumstanced are scarcely to be 
found in the immediate neighbourhood of great cities, to enforce such a requisition, 
would go far to exclude the labouring classes of such places, from all participation 
in the benefits intended by the Act of last session. They conceive, however, that 
the object of the proposed work approximates as nearly to that purpose as its local 
situation could admit of, and that .the improvement in property as well as the 
stimulus to industry it must occasion, ’'Would not be less efl'ectnal than an increased 
cultivation of land, in providing permanent employment fur the labouring classes. 
Indeed, it was among the leading considerations that suggested this particular pro- 
ject, that the property it was designed to promote, was in a very neglected condition, 
and of a much lower value than any line of an equal extent in any other direction 
about Dublin, otherwise the sum necessary for the purchase of personal interests 
alone would have rendered its execution totally impracticable; a survey of the 
intended line will demonstrate the waste and unprofitable state of a large portion of 
the ground over which it will pass, and which will necessarily acquire a consider- 
able increase of value from the formation of the Railway. 

But exclusive of the immediate results of the w'ork, its successful operation would 

h:l’.u 
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iiave a beneficial tendency to encourage similar undertakings in those parts of 
Ireland most favourable to iheir agency, and without dilating on the great public 
advantage which every community must ex[)erience Irorn improved means of com- 
munication, the Diiector.i beg to remark that in no country ou^riit this princi[)ie to 
be more sedulously acted on than in Ireland, w hose resources ai'e to a considerable 
extent unavailable, whose industry is depresseil, and whose im[)rovemeiit is retarded 
from the want of adequate means for tlie conveyance of iu pi'oilucts. 

On the subject of employment for the labouring classes, the Directors cannot 
refrain from respecltully suggesting that in the actual circumstances of the country, 
menaced by a pestilence, which is found to fasten with a malignant affinity on phy- 
sical wretchedness, it becomes a duty incumbent upon all, and especially it is con- 
ceived on the agents of Government, to adopt, as speedily as possible, every 
practicable means to diminish the privations, and improve the condition of the 
people, and there is obviously no way in which that beneficent purpose can be more 
cfiectually promoted than through the medium ot employment. 

Tlie Directors entertain a hope that tlie foregoing observations will be found to 
remove the impression of tlie Commissioners, as to the absence of public utility in 
the proposed work. They beg leave to remark that the undertaking has been the 
subject of much misconception and misrepresentation on the part of those whose 
opinions have not been formed upon due inquiry; a patient, and as tliey believe an 
unprejudiced examination of the subject in all its bearings, carried on during the 
last twelve months, has led to the conclusions on which tiie present application 
is founded ; and under an impression that the more thoroughly the plan is scrutinised, 
the more accurate will these conclusions appear, the Directors are desirous that 
the whole project, witli reference to its construction, cost, general objects and 
public utility, should be investigated by an engineer of established eminence, to be 
appointed by the Commissioners, the attendant expense of which they will cheer- 
fully defray. 

'i'hcy beg leave to add, that should the Commissioners require any further expla- 
nation on the subject through the medium of a personal conference, a deputation of 
the Directors will have tiie honour to wait on them whenever they may be pleased 
to appoint. 

1 liave, Sic. 

(signed) James Pin, jun. 



LETTER from Henry R. Paine, Esq. to James Pim, Esq. 

Sir, Office of Public Works, 4th January 183^. 

ON the part of the Commissioners of the Board of Public Works, I am to 
acquaint you, that while they are quite aware of tlie importance of encouraging the 
employment of the labouring classes in Ireland, and most sensibly desirous of pro- 
moting ihnt object, they are bound by the provisions of the Act of Parliament 
under' which they are embodied, to require certain conditions to be fulfilled by 
parties making applications for loans. One of those conditions is, that the work 
shall conduce directly or indirectly to a permanent increase of employment; and 
anotiier, particularly enjoined, is the adequacy of the security offered lor the repay- 
ment witli interest, of the sums advanced by Government; in both of wliich par- 
ticulars the Board, according to their present judgment, are inclined to think that 
the Kingstown Railway fails. 

Like all such works, it must, in its commencement, be a speculative undertaking, 
and the Board do not consider the results likely in any degree to answer the 
expectations of tiie Directors, as put forth in their Statements of the 14th and 31st 
of December. 

The Company, however, having offered a personal conference to afford explana- 
tion on the subject, the Board wiil be hap|)y to meet a deputation of the Directors 
on Saturday next, at 12 o'clock, at this office, or on any other day that may be 
more convenient. 

I have, &c. 

(.signed) Henry R. Paine. 
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LETTER from James Piw, jun. Esq. to Henry R. Paine, Esq. 

Dul)lin unci Kingstown Riiilway Office, 
gjj. 41, Dame-street, 6lh January 1832. 

I AJi instructed by the Directors of the Dtiblin am! Kingstown Railway Com- 
pany to acknowledge the receipt of your letter ol the 4th instant; ancl that, in 
compliance with ilm permission granted by the Commissioners of Public Works, 
a deputation from this Board will have the honour to wait on them on to-morrow 
(Saturday) at 12 o’clock. 

^ I have, &c. 

(signed) James Pirn, 



LETTER from James Pim, jun. Esq. to Henry 11 . Fame, Esq. 

Dublin and Kingstown Railway Office, 
gjj. 41, Dame-street, 24th March 1832. 

I AM instructed by the Directors of the Dublin and Kingstown’ Railway Com- 
pany to request that you will submit the drawings and documents herewith sent to 
the Commissioners of Public Works. 

The Directors arc of opinion, that after the correspondence and explanations 
which have taken place, it will probably not be necessary for them at the present 
time to enter into much further detail. . . , • 

I am now instructed to sanction the modification of the original application, 
which was verbally communicated to the Commissioners by the Diicctois, namely, 
that the Company should commence and proceed with llie undertaking, and that 
as soon as the proprietors had actually and hono fide contributed steiling, 

for that purpose, the Directors should be aulhorised to receive from tlie Commis- 
sioners of Public Works, an advance, by way of loan, oi 75,000/. in Exchequer 
bills, to be repaid by instalments in 25 years, with interest at the-rate of four per 
cent, per annum, the first instalment to be due and payable in five years from the 
date of such advance, the Directors'binding the Company to provide any further 
sums that may be necessary to complete the work, giving the Commissioners a 
mortgage on the entire as security for the public loan. 

The Directors have thus endeavoured to lay before the Commissioners fully, 
fairly and without any concealment, all the information which they have been able 
to obtain, and for which they have spared neither exertion nor expense. ^ Should, 
however, any further information or explanation be required, a deputation troin 
the Directors will have the honour to wait on the Commissioners lor instructions at 
any time they may please to appoint. 

In conclusion, I am desired to inform you, that the result of the late inquiries 
has been an increased conviction on the minds of the Directors, that the Dublin 
and Kingstown Railway will eminently tend to promote those objects of the Legis- 
lature for which the Board of Public Works was constituted, and that it is fully 
entitled to the utmost extent of assistance, which the Commissioners may be 
authorised to afford. 

I have, &c. 

(signed) James Pirn, jun. Secretary. 



LETTER from Henry ^ Paine, Esq. to James Pirn, Esq. 

Sir, Office of Public Works, 28th June 1832. 

THE Commissioners of Public Works having had under consideration the 
various documents which you have submitted to them, explanatory of the proposed 
Railroad from Dublin to Kingstown, for which aid is required from the loan 
fund, I am directed to acquaint you that they have great satisfaction in acknow- 
ledging the very detailed and perfect information afforded by your engineer, C. 
Vignoles, Esq., and the able maimer in which he has projected all the works and 
prepared all, the arrangements. 

Without attaching any importance to the high finish and beauty of the drawings, 
the Commissioners are so well satisfied of the judgment with which the project has 

° been 
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been drawn up, that they are not aware of any remarks, still less objections, to be 
made to the proposed work as regards essential stability, and ihe genera! principles 
for conducting it with economy. 

They would, however, strongly recommend the abandoning of every ornamental 
or other work that would tend to extra exjjense without adding to the efficiency of 
the Railroad; of these several are observed in the drawings. 

The Coniniissioners, however, entirely approve of the propriety of jncurring 
any extra expense that would meet the wishes of Lord Cloncurry and Sir Harcourt 
Lees, and lead them to accede to any important improvements that may be desirable 
in the general line in connexion with tbeir premises. 

They would also submit to the consideration of tlie Directors, whether a great 
part of the proposed foot-path, particularly through the tunnel, and from thence 
to near Kingstown, might not be dispensed with to advantage. 

Whether the great height proposed to be given to the tunnel might not be 
reduced, and whether four lines of rail would not be sufficient over the Grand 
Canal dock, by wtiich the dimensions of that extensive bridge would be much 
reduced, and any additional accommodation that might hereafter be required for 
the trade could be readily obtained by short off-branches from either end of the 
bridge. 

They have some doubts whether the arrangements for lighting the entire of the 
line might not be deferred until the progress of the concern should demonstrate 
how far it might be advantageous and desirable. 

M’ith regard to the extent of assistance which the Board can feel justified in 
recommending to be advanced for this work, they must observe that when the pro- 
ject was first made known to them, they were impressed with the very general 
opinion that it was a private undertaking, unlikely to be beneficial to the country, 
or to afford reasonable security for an advance of any magnitude. Upon a minute 
investigation of a matter M'hicli must be cbieffy speculative, they are now inclined 
to believe, that if managed with economy, regularity and judgment, it may turn 
out profitable, tend to open neiv sources of industry, and to give additional em- 
ployment to many branches of the working classes, and prove advantageous in 
many other respects to the city of Dublin. 

Forming the liest judgment they are able upon all these considerations, the 
Board have come to the conclusion that they may propose for the sanction of the 
Lords of the Treasury, an advance for this work of 50,000/., to be paid when an 
expenditure to an equal amount has been made from the lands of the proprietors. 
If further funds should he required, which this Board doubt will be to any extent, 
the Company must undertake to provide them until the work shall be com- 
pleted. 

The interest of the loan to be four per cent, from the period of the several 
advances, and the principal to be paid off' in 25 years by equal yearly instalments, 
commencing not later than alter five years from the first advance. 

I am furtlier directed to observe, that should the Railroad be proceeded with, and 
the sanction of the Lords of the Treasury obtained to this loan, certain conditions 
in compliance with the Public Works Act will be enforced, as well as others, fixing 
the rate of tolls to be levied, and the amount of salaries with ivliich these tolls may 
be chargeable prior to tlie claims of the Board. 

I have, &c. 

(signed) Henry R. Paine. 



LETTER from Ja 7 ues Pint, jun. Esq. to Hei2ry R. Paine, Esq. 

Dublin and Kingstown Railway Office, 
gjj. 41, Dame-street, 14th July 1832. 

I HAVE the honour to acknowledge the receipt of your letter of the 28th ultimo, 
which I took the earliest possible opportunity of laying before the Directors of the 
Dublin and Kingstown Railway Company. , n • 

They desire me in the first instance, to offer a respectful apology to the Cornmis- 
sioners of Public Works for the delay which has taken place m giving an official 
answer to your obliging communication, a delay, which I trust, this lettei will satis- 
factorily explain. • 

291; B The 
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The Directors have felt a high degree of gratification on being informed tl.at the 
dr-uvin.Ts and desc.fptions of the intended Railway, furnished by Mr. Vignoles, have 
oh' ained the marked approbation of the Board of Public Works ; and the Directors 
u(>;.!d not do justice to their uivn feelings with regard tp that gentleman, did they 
lieTtate to express their entire concurrence in those sentiments. i f r, , 

But I am particularly instructed by the Directors to otter to the Board of Public 
^Vorks their sincere acknowledgments of the valuable suggestions they have given 
uitli respect to the economical construction of the proposed work ; suggestions not 
„nlv valuable from their intrinsic merit, but particularly so, as evincing on the part 
of ’the Board a feeling of interest in the ultimate success of the project and the 
realization of the exiiectations of the Directors, which induces them to hope that 
as the work proceeds, the Board will still continue to favour them with their advice 
uml assistance as difficulties may arise. - , mi . 

The estimates from Mr. Vignoles, whicli are sent herewith, will at once evince to 
the Board of Public M'orks, the ardour with which he has entered into the spirit of 
their recommendation. The Directors would observe, that the reductions from 
iro.ooo/. to i2l3,40G/. 1 1 s. is only a portion of what has been ettected ; the second 
estimates include various items, amounting in the aggregate to 14,924/. 
which were not taken into account in the first, so that the actual diminution of 
estimated outlay is not less than 38,51 7 /. 7 ^. 8r/. _ _ 

The Directors, after a careful and minute examination ot the proposed alte- 
rations arc of oi)inion, that they can all be carried into ettect without impairing the 
efticiency or permanence of the Railway ; and that should the lighting of the road, 
and some other matters which are postponed for the present, ultimately be found 
desirable, they may be executed at a future period by appropriating a portion 
of the profits to such purposes. . 

Whilst the Directors are anxiou.s to disburse the funds entrusted to their manage- - 
meut with the utmost attention to legitimate economy, they have some fears lest 
their anxiety in this respect may betray them into an opposite extreme, they liave 
therefore instructed me to submit the amended plans for the consideration of the 
Board, respectfully relying on the assurances they have received from their .secretary, 
that this trespass on their valuable lime will nut be considered obtrusive. 

With respect to the amount of assistance wiiich the Board liave concluded they 
would feel themselves warranted in recommending to be advanced for this work, 

I am instructed gratefully to acknowledge the flattering manner in which the Board 
liave been jileused to signify their intention of recommending a sum of 50,000/., 
but at tlie same time respectfully to submit some observations as to the amount. 

The Directors arc not aware that any work, (and this observation particularly 
applies to works of magnitude,) has ever been completed for the amount of the 
estimate, which only provides lor those matters which must be executed, whilst no 
human foresight can detail a number of causes of expenditure, which, M'hen con- 
sidered separately, may appear comparatively trilling in amount, but which iu the 
nggi'Qgatc will form a very considerable sum ; and as the estimate now submitted 
does not include the waggons and other expenses necessarily attendant on a consi- 
derable mercantile traffic, nor for the proposed extension of the Railway to the 
Forty-foot Road at Kingstown ; neither is the cost of the projected bathing establish- 
ments included, from which the Directors not only expect a considerable accession 
of income, but to which they look forward as the means of promoting in an eminent 
degree public convenience and public health. 

Taking all these circumstances into their deliberate consideration, the Directors 
do not contemplate that their ultimate expenditure will amount to less than 150,000/., 
and lliey are reluctantly obliged to admit, that if their probable outlay be increased 
from 130,000/. to 150,000/,, and their expectations of assistance shall be 
reduced from 75,000/. to 50,000 4, ,ttiey will have great, if not insuperable dif- 
ficulty iu getting their subscription list failed. 

The number of shares for which any prudent person would subscribe in such an 
undertaking as the present, depends on the probable sum to be paid on each share, 
and the rate of dividend likely to be received on the investment ; each of those con- 
siderations is materially affected by the amount of the loan from the Board of Public 
Works, so that an increase in its amount oflers a double inducement — to the pre- 
sent proprietors to increase their subscriptions, and to the public to become 
subscribers. 

Under these circumstances the Directors hope that the Commissioners may be 
pleased to recommend a loan for 75,000 /. being the amount of their second aud 

reduced 
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reduced application ; and with the view of cvincin" their unabated, their increased 
conlidence in the ultimate success of the undertaking, and also with the view of 
atibrding an additional security to the Board, they now propose that the instalments 
for the last 25,000/. (or such portion thereof as may be re(|uircd to complete the 
work) shall be mot by concurrent advances to an equal amoimt from the funds of 
the proprietors ; and the Directors have full confidence that they would then be able 
to accomplish the indispensable preliminary of having their entire capital subscribed 
for, and that the work would be commenced without unuecessary delay. 

From the patient attention whicl) the Board of Public "W’orks lias [>aid to all the 
representations and documents which the Directors have submitted from lime to 
time, and from the evident anxiety which has been shown by the Board to know 
and to do what is right, the Directors consider that it would be unnecessary on 
their part to do more than submit a plain statement of facts ; on these facts the 
Commissioners will decide ; and the Directors now leave the case in their hands, 
with unhesitating confidence, that the decision of the Board will be consistent with 
the high trust which has been reposed in them, 

I have, &c. 

(signed) James Pirn, jun., Secretary. 



LETTER from Hoiri/'R. Paines Esq. to James P/?», jun. Esq. 

Sir, Office of Public Works, 191I1 July 1832. 

I AM directed by the Commissioners to acquaint you tliat they are glad to find 
from your letter of the 14th inst. that the observations contained in their letter of 
the 28th ult. coincided with the views of the Directors, and have had the efiect of 
directing the attention of the Company and their engineer to cutting offi such 
portions of the estimates as related to the ornamental part of the works, and others, 
which, however necessary they may be considered hereafter, when the traffic on the 
Railroad shall become extensive, are not required in the commencement of the 
work. 

The Board have explained in their said letter of the 28th uU. their reasons for 
appropriating a sum of 50,000/. for the Kingstown Railroad ; and they have now 
to observe, in addition to wbat was previously stated, that from an examination 
into the state of the funds at their disposal, they find that they cannot in fairness to 
other parts of the country, and having regard to the comparative utility of works, 
recommend an advance to a greater amount than that already notified. 

I have, &c. 

(signed) Hairy R. Paine. 



LETTER from James Pirn, jun. Esq. to Henry R. Paine, Esq, 

Dublin and Kingstown Railway Office, 
5jj. 41, Dame-street, 27th July 1832. 

IN acknowledging the receipt of your letter of the 19th inst., I am instructed by 
the Directors to assure the Board of Public Works, that no exertions on tlieirpart 
shall be wanting to raise the necessary funds to entitle them to the proposed 
advance of 50,000/., and for the fulfilment of the consequent obligations. 

Whilst the Directors make this assurance, they are confirmed in the feeling of 
apprehension which they entertained when I last had this honour, that it will be 
found to be a work of great, if not of insuperable difficulty under the present circum- 
stances of this country, and the unfavourable ^mpression which is geneially enter- 
tained by the public against this particular Undertaking. . , . , , 

Although the Directors have received from a number of highly respectable 
individuals, subscriptions amounting in the aggregate to 120,000/., which with the 
proposed loan of 50,000 1. would more than complete the undertaking ; yet as 
those subscriptions were given under the impression that the entiie capital ot the 
Company, 200,000/., would be thus subscribed for, the Directors would consider 
it a breach of good faith were they to commence the undertaking, under those 
circumstances, without the express directions of the proprietory; and it is mani- 
fest that such directions would be tantamount to an increase ot their subscriptions 
in the proportion of 20 to i2. 
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The mode in which ihe aitionnt of the puhlic loan acts as an induceraenl to 
the ores™ proprietors to increase their subscriptions, and to the public to become 
subscriSrs. ..lay be illustrated by the following comparative statements which are 
founded on the data assumed by Mr. Vignoles m Ins repoil . 

Let the cost of the Railway be taken at - - 

The income from passengers at - - - - “ 

The annual expenses at ----- 
1st. Suppose the entire sum to be raised by the proprietors, the calls would 
amount loibl per share, and the dividend to l6 | P^r n 

2d Suppose 50.000 1 , to be borrowed from the Boart of Public Works, on 
wUch the average payments in discharge of principa and interest won d a, nount 
to seven per cent, per annum for 20 years, the calls would amountto 50 1, per 
share and the dividends to 21 I per cent, per anntiin for 20 years afte. 20 ycare 
the dividend would be 25 per cent, per annum, /f *'s case only 1 .. 00 shares 
were subscribed for, the calls would amount to 83 1. 6^ %d. per share. 

Suppose 75, ouoZ. to be borrowed from the Board, the tails would only 
amount to 37!. los. per share, whilst the dividend would he increased to 26 J per 
cent, for 20 years, and after 20 years to 33 J per cent, per annum. ^ 

These estimates forcibly illustrate the advantages and importance of assistance 
on a liberal scale to tills undertaking, and in addition to the diliicult.es already 
adverted to, may perhaps be considered as some excuse for the Directois in again 

submitlino their case to the Board. . , ■ ir c ,1,. i„»„ 

When I borrower thus shows the paramount importance to himself ot the loon 
for which he seeks, it becomes his manifest duty to aftord the lender at least adequate 
security Under this impression, I am authorized by the Directors to propose to 
the Board of Puhlic Works, that in addition to the mortgage on alt the works and 
property of tile Company, their treasurer shall execute a bond to the Crown for 
the additional sum of 25,000 /. now sought for, and undertaking that this suin shall 
be paid off bv instalments of 10 per cent, instead of hve, all the other conditions 
beinv the same as those already agreed on ; the Directors undertaking to provide 
all further sums that may he necessary to complete the w'ork, and they beg respect- 
fully to submit their opinion, that with, fhs viewof promoting due attention to economy, 
that the completion of the work should be left to the unassisted resources ol the 

Ihave,&c. 

(signed) Ja 7 nes Pirn, jun., Secretary. 



LETTER from Jledwider Stewart, Esq., to the Conimissioners of Public Works. 

Kintislown Railroad. 

, j 30th July 1832. 

IN pursuance of the Boards’ order, requiring to know what additional security 
would be obtained by the bond of the treasurer, as offered in Mr. Pirn’s letter o. 
the 27th instant, 1 have read that letter, and it does not appear to me from any- 
thing therein, that the treasurer can by his bond bind the subscribers, and therefoie 
the only additional security which could be obtained by this bond^ would depend 
entirely on the solvency of the individual who, as treasurer, would sign it. 

(signed) Alexander Stewart. 



LETTER from Henrytf^v.Pame, Esq. to James Pirn, Esq. 

Sir, ^ Office of Public Works, 31st July 1832. . 

I HAVE the honour to inform you that the Commissioners of Public Works 
have taken into consideration your letter of 27th instant, soliciting that 25,000 . 
might be added, in addition to the 50,000^ already assented to by the Board, as 
an amount of loan in aid of the Dublin and Kingstown Railway, in consideration 0 
the addiiional security of a bond to be given by the treasurer. ^ • 

And having consulted their solicitor on the real value of such security, he con- 
siders that it w'uuld amount to no more than that of the individual ; winch wou 
never be sanctioned by the Treasury, however respectable that individual might^e^ 
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The Board also direct me to add, that independent of the above consideration, 
thev regret, that for the reasons stated in their letter of the igth instant, they will 
not be able to recommend at present a larger advance than 50,000/. 

I have, &c. 

• (signed) Henry R. Paine. 



LETTER from James Pirn, jnn. Esq. to Henry R. Paine, Esq. 

Dublin and Kingstown Railway Office, 

Sir, 41, Dame-street, 22d August 1832. 

I HAVE the honour to acknowledge the receipt of your letter of the 31st 
ultimo, which, together with the state of the undertaking generally, has been taken 
into the serious consideration of the Directors of the Dublin and Kingstown Rail- 
way Company. 

I am desired again to assure you, that no proper means shall be omitted on 
their part to raise the funds required to entitle the Company to the loan of 
50,000/. already assented to by the Board of Public Works, and they request, 
accordingly, that the Commissioners will be pleased to forward a recommendation 
to the Lords of the Treasury for the grant of that sura, unless they shall be induced 
to increase its amount by the observations which I am directed to submit for their 
consideration. 

It is with sincere reluctance that the Directors again trespass on the kind and 
patient attention with which the Commissioners have considered their former 
representations cn this subject j nothing, in short, but a strong impression that the 
success, and possibly the commencement of the undertaking, must be materially 
influenced by the result of this application, could induce them to persevere in a 
course which they fear may subject them to the charge of pertinacity. 

But should a further consideration of the applications from other quarters, at 
present before tlie Board, remove the obstacle that arises from the extent of those 
applications, as compared with the amount of the sum at the disposal of the Com- 
missioners, the Directors apprehended that iV*Ivould not be difficult to obviate the 
objection which they admit has been fairly raised by the solicitor of the Board, 
namely, that the real value of the proposed security by the bond of the Company’s 
treasurer for the additional sum of 25,000/. would amount to no more than that of 
the individual. 

The Directors are of opinion, for instance, that it would be quite practicable to 
give the Board of Public Works the personal security of all the members of the 
Company, according to their respective interests therein, for the repayment of llie 
loan of 25,000/., by means of some such arrangement as the following: the 
Directors to make a call on tlie proprietors for 12/. los. a share, which would 
amount in the entire to 25,000/.; the call to be made payable at such periods 
as the instalments to the Board ot Public Works shall become due, and the 
Directors to execute a bond under the common seal of the Company, or otherwise, 
as may be advised, to enforce this call and apply the proceeds in liquidation of 
the claims of the Board, if the failure of other funds should render such a step 
necessary. 

Now', as it is provided in the Company’s Act of Incorporation, that the subscribers 
to this undertaking should not be permitted to transfer their shares until the full 
amount of all antecedent calls on such shares are paid up, it is evident that they 
cannot relieve themselves from their liabilities as shareholders otherwise than by 
the payment of the call in question, as well as of all previous calls. It should, of 
course, be provided that any anticipated paynJehts by the proprietors, at whatever 
period made, should be immediately handed over to the Board of Public M orks 
towards the discharge of this particular loan. 

A reference to the Company’s Act, to those parts especially which are marked 
pp. 65 and 72, will sliuw tlie ample powers conferred on the Directors to carry 
such an arrangement into effect, and by a reference to the clause, page 52, it will 
be seen that llie Legislature has sanctioned an application to the Board of Public 
M^orks, not only for a loan, but even for a free grant, in aid of this undertaking. 

Presuming tliat the foregoing proposal will be deemed satisfactory in point of 
security, the Directors beg leave to submit one or two additional observations 

291. c 2 suggested 
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. • • t fnr iUn <;nrrpss of tlie undertaking under their manage- 

>vl‘icrth“ their doc mfleence'upon the decision 

ifrvffl rottvcd,' that the parties who are thus seeking for more emotive aid, 

It will he ou.ervt , i t|,(. estimated cost of the work, as 

weir'aVtVZi such other sums as may be required for its cjpletion. Now. 
«ell as to [iioviue ^ . j. y, is confessedly a severe enact- 

the enactment cons , contemplates an advance of public 
ment as it regirds 4 ,t s(,„„ht for by the Dublin and Kings- 

thile the sum already conceded by the Commissioners 
arunts tly to on -fourth of what they are authorised to recommend, with refer- 

die ignitudo of u- 

mspec’t m ^'^0011!“ o“f die present application, it falls far short of that contem-, 

Althmfac^ advantage which this Parliamentary 

,1 intended to nroniotc, namely, to assist the capital and industry of 
Mand'"hy cncouraning woiL of public utility, especially those which arc calculated 
m eme^th 3 the? own renmnerative results the funds enped m their pro- 
sLution it is lospectfnllv snhmittetl. that in the Duhlin and Kmgstotvn Railway 
Company will be^ found' united every property conducive to such a purpose Its 
S 1 ms already been ascertained by die investigations of the Commissioner . 
T nor S se on a^work costing double the amount of the required loan, to which 
nc. oual sfeurity for one-third .,f that amount is now proposed ill addition, aflords, 

Ft s coteived, the amplest security which it is possible to obtain in such cases for 
the repFFment of die public advance. While, next to the guarantee acquired m the 
scFutinfos and superintendence of the Board of Public Works, the best protection of 
the public interests will perhaps be found to consist in the kind of joint stock co- 
parmersldp thus formed between the Govermiie.it operating 

a company of individuals ; the one actuated by considerations of public, the other 
of private\idvantage, both contributing their funds and combining their exert ons 
for the attainment of a common object. It is conceived that it would be impossible 
to devise more effectual means to preserve the public money trom being wasted in an 
inindicious or an unproductive manner than by an arrangement like *<= "FS 

the parlies who have originated the undertaking, and by whom it will be managed, 
have^a direct personal interest in its prosperity, being ready to advance out of their 
own pockets, mid at their own risk, one ludf of the cost, and further to subscribe to 
the condition, that the whole of their coillnbulions shall be sacrificed befoie any 
loss wliatever sl.all he sustained by the Crown. It is conceived that such in 
a peculiar degree is the system of co-pperatlon winch the Legisiatuie vvas anxious 
to encourage, mid such tlie borrowers, whose claims upon legislative liberality are 

Should this particular project, after, all the time, labour and expense already 
bestowed upon .it, be finally abandoned for want of sufficient funds, it may be 
apprehended that the consequences to the public, as well as to the subscrihys, 
in tlieir tendenev to confirm and prolong the feelings of despondency or wdU; 
ference so prevalent in Ireland as to almost every undertaking for public objects, 
will be deeply and permanently injurious. _ . , , . a ,1,0 

On the contrary, should this work be prosecuted with suitable vigour, and tne 
result be found to realize the expectations of the Directors, expectations which all 
their inquiries have tended to confirm, it is conceived that the effects will be emi- 
nently beneficial 1 public undertakings in Ireland will no longer be considered as m 
subjects only for derision and djscouragemeiit, private capital will be awakeneo 
from its torpor, and the spirit of en(ebpris«called forth, which, when controlled by 
prudence, sustained by adequate means, and directed to useful and practicable 
objects, constitutes one of the most powerful agents of national improvement. 

I have, &c. 

(signed) James Pirn, jiin., Secretary. 
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LETTER from Henry R. PainCy Esq. io James Pim, Esq. 

Office of PiiblicjWorks, Dublin, 

Sir, 28U1 August 1832. 

I HAVE to acknowledge the receipt of your letter of the 22d instant, offering, on 
the part of the Kingstown Railway Company, additional security for 25,000/., the 
sum required as a temporary increase to the loan of 50,000/., which the Commis- 
sioners of Public Works have already expressed their willingness to recommend for 
the sanction of the Lords Commissioners of His Majesty’s Treasury, in aid of the 
works projected \ and having submitted this renewed application and proposal to 
the Board, I am directed to acquaint you in reply that, although they have not been 
influenced solely by the question of security in limiting their offer of assistance to 
50,000 /., yet they will now consent, on the terms suggested in your letter, to recom- 
mend for the favourable consideration of their Lordships an advance in aid of the 
Kingstown Railway of 75,000/. at an interest of four per cent., to be secured and 
repaid in manner following; that is to say, 25,000/. to be repaid by annual instal- 
ments of 5,000/., the first of which is to be paid with interest at the expiration of 
one year from the date of the advance, and the remainder at the end of each suc- 
cessive year in like sums, together with the accrued interest, so that the whole 
amount of 25,000/. shall be fully repaid and discharged, with inierest, within five 
years from the period of the advance. And, in order to secure the Commissioners 
against any default in the repayment of this portion of the intended loan, the pro- 
prietors of the Railway are to submit to a call of 12/. lo^. per share to be levied, if 
occasion shall'so require, in such proportions at the pxpiration of each of the first 
five years, as will supply a fund sufficient to discharge the several instalments of 
5,000/. each, with interest, as they may respectively fall due, in case the produce 
and profits of the Railway shall be found insufficient for that purpose. The remain- 
ing 50,000 /. of the loan to be repaid by annual instalments of 2,500/. each, the 
first'of which is to be payable at the expiration of six years from the date of the 
loan, together with such interest, at the rate of four per cent, per annum, as may 
then be 'due thereon ; it being however provided, that although no repayment in the 
discharge of principal shall be required, as regards the said 50,000 /. sooner than at 
the expiration of six years, yet that the interest thereon shall be payable annually 
from the date of the advance; the remaining instalments of 2,500/. each, to be 
repaid at the expiration of each successive year, together with the accrued interest, 
so that the whole sum shall be fully repaid and discharged M'ithin 25 years from the 
period of the advance. The whole sum of to be further seemed by one or 

two mortgages, on all the works, public property, and lolls of the Company, in such 
manner as may be advised by iJis Majesty s Attorney-general. 

I am at the same time to observe, with reference to some of the observations 
contained in your letter, that the Commissioners feel that they are straining a point 
in allocatiiw so large a portion of the funds' at their disposal to a work which they 
continue to°think infei ior in point of general utility to many others which have come 
under their consideration ; nor could^hey have been prevailed on to recommend the 
advance of 25,000/. in addition to the 50,000 A, except under the express stipula- 
tion and provision, that it should be repaid within five years with interest, under the 
personal responsibility of the several proprietors, in proportion to the shares held by 
them respectively. _ , , t • 

In conclusion the Commissioners are willing to indulge a hope, that the introduc- 
tion into Ireland of a great modern improvement in the mode of communication, 
both as regards commerce and public convenience, will in the Kingstown Railway 
afford, at “least, a useful and profitable example of what may be achieved by an 
active and spirited proprietary when assisted by public credit. 

I have, &c. 

(signed) Henry R. Paine. 
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PUBLIC WORKS, IREI-AND : -CORRESPONDENCE 



letter from James Pirn, pa. Esq. lo Henrij R. Paine, Esq. 

Dublin and Kingstown Railway Oflice, 
41, Dame street, 31st August 1832. 

I I,A« the honour to acknowledge the receipt of your letter f f th ‘''sb; 
and which I have this day laid before the Court of Directors ot the Dublin and 

^ V'!'' 

their acquiescence in the extension of the proposed loan of 7.5,000 A, and to 
request Uiat they will be good enough to transmit their recommendation to the 
Zb cLiniissLiers of His Majesty’s Treasury accordingly, on the ten-ms propose 
in voiir letter, which it shall be the care ot the Directors punctually to lulhl 

I hone I may be pardoned for availing myself of the present oppor unity per- 
soiially lo express the deep and lasting sense which I entertain ot the patient 
courtesy with which the Board of Public Works have at all times listened to the 
many statements and explanations I have had to communicate. 

■’ I have, «c. 

(signed) James Pim, jun.. Secretary. 



EXTRACT of a LETTER from the Secretary to the Lords of Ills Majesty’s 
Treasury, dated 25th September 1832. 

Respecting the Dublin and Kingstown Railway, my Lords cannot sanction 
the work without further information. The sum ot 75,000 A which it wouW 
annear is to be defrayed by subscription, ought to be paid, expended and accounted 
fOT. and the work approved, before the advance by way ot loan from the Com- 
missioners is called for. 



LETTER from Hemy R. Paine, Esq. to the Honourable J. Steevart. 

Office of Public Works, Dublin, 

gj^ 2gtb September 1832. 

I AJi directed by the Commissioners of Public Works, to acknowledge the 
receipt of vour letter of the 251I1 iiist. (marked 1 72C7 «)) requiring, on the part ol 
the Lords Commissioners of His Majesty’s Treasury, turther informalion in respect 
to the Dublin and Kingstown Railway, and stating that tlie 75,000 A which is to 
be defrayed by subscription, ought to be paid, expended, accounted for, and the 
work approved, before the advance by way of loan from the Commissioners is 

called for, &c. . . t j l- .u * .i.tt. 

In reply, I am to acquaint you, for the information of their Lordships, that Uie 
Dublin and Kingstown Railway Company have already subscribed for a larger 
amount in aid of the projected work than is required, under the strict terms ot the 
31st section of the Act i &2 Will. IV. c. 33, to legalize (with their Lordships 
sanction) the loan of 75,000 1 . which has been recommended, even tor the lull 
term of 25 years ; and that they have undertaken to expend in the work the sum 
of 50 000 /. (being part of their subscriptions) previously to calling upon the Com- 
missioners for any part of the proposed loan, being further pledged to answer calls, 
if necessary, to secure the repayment of 25,000 I, part of the proposed loan, witlim 
five years from the date of the advance, in five equal instalments of 5,000 /. eacU, 
together witli the accrued interest, in case the expected profits from the Railway 
shall prove insufficient for that purpose. _ . 

Under this arrangement it will be evident to their Lordships that at the expira- 
tion of five years from the date of the advance, supposing the work to cost 
150,000/., the Dublin and Kingstown Railway Company will have provided m 
aid thereof, out of their own private funds or profits, 1 00,000 leaving the pub he 
their creditors at that period for only 50,000/., secured by a mortgage on the 
whole concern, terms more favourable than the Commissioners liave obtained m 
other cases. 

I have &c. 

(signed) Jlcnry R. Paine. 
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LETTER from the Hon. J. Stewart, to the Commissioners of Public Works, 
Ireland. 

Gentlemen, Treasury Chambers, 5th November 1832. 

HAVING laid before the Lords Commissioners of His Majesty’s Treasury your 
letter of the 29th September last, on the subject of a loan to the Dublin and Kinirs- 
town Railway, I am commanded to acquaint you, that under the circumstances stated, 
my Lords are willing to sanction the loan to the Directors of the Dublin and Kings- 
town Railwav. No portion of such loan being to be taken up till the sum of 
50,000 1 . shall have been actually paid, expended and accounted for to your satis- 
faction, and sufficient security given, that an additional sum of 25,000 /. will be 
advanced by the subscribers, if considered requisite by them. 

I am, &c. 

(signed) J. Stewart. 



LETTER from James Esq. to Henry R. Paine, Esq. 

Dublin and Kingstown Railway Office, 

Sir, 41, Dame-street, 24th Nov. 1832. 

I HAVE the honour to acknowledge having received lin due course) your letter of 
the 7th inst. in which you obligingly acquaint me that the Lords Commi.ssioners ot 
His Majesty’s Treasury have sanctioned the proposed loan to the Dublin and Kings- 
town Railway Company. 

This intelligence was so gratifying at the time, that I overlooked the latter part 
of the communication, in which you request to be informed ol the name of the 
Company’s solicitor. -n 1 , • . 

Our law agents are Messrs. Mahony of Dame-street, with whom you will be kind 
enough to instruct your solicitor to confer on the subject of the mortgage or mort- 
gages to the Board of Works. 

' I have, &c. 

(signed) James Pirn, jun., Secretary. 
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